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Roosh Ventures - confirmed

APEX Ventures - declared interest, 
introducing to Roosh Ventures Global startup & venture capital intelligence platform. 

Dealroom.co is a global intelligence platform for discovering 
and tracking the most promising companies, technologies 
and ecosystems. Clients include many of the worldʼs 
foremost organizations, such as Sequoia, Accel, Index 
Ventures, McKinsey, BCG, Deloitte, Google, AWS, Microsoft, 
and Stripe.

Dealroom partners closely with local tech ecosystem 
development agencies and enablers, to create a 
comprehensive multi-dimensional blueprint of the tech 
ecosystem, including capital, talent, innovation, 
entrepreneurship and overall economic dynamism. 

Roosh Investment Group

Roosh is an investment group based in Kyiv, London, and Paris. 
It scales remarkable businesses globally, backing founders, 
funders and forward-thinkers to grow companies and co-create 
the technologies that will enrich the world. The group invests in 
companies focused on capitalization (Roosh Ventures) and 
profitability (Roosh X). 

Roosh Ventures has already backed stars such as Deel, 
TheGuarantors, Oura, Pipe, Alma, Playco, Dapper Labs, Arkis, 
and 35+ other companies.

Rooshʼs team of over 100 experts across Europe have decades of 
experience and is composed of successful founders, venture 
capitalists and operators, including Co-founders and General 
Partners Den Dmytrenko, Serhiy Tokarev and Kyle Ukho.

Seeking to onboard 
another partner

Roosh - Mistral etc?

https://marketplaces.dealroom.co/companies.startups/f/revenues/anyof_marketplace%20%26%20ecommerce
https://app.dealroom.co/investors/roosh_ventures
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Key takeaways.

AI now accounts for a record share 
(18%) of VC funding in Europe.

AI funding in 2024 is on track to vastly surpass last 
year but fall slightly short of 2021 peak in absolute 
dollar terms. Zooming out, AI funding in Europe 
grew 10x in a decade.

Europe lags US AI leadership, with 4x less VC 
funding, much fewer publications and patents. But 
has a high concentration of AI engineering talent.

The UK, France and Germany are 
dominating AI investing in Europe, led 
by London, Oxford, Paris, Munich & 
Berlin.

The UK is the top geography in 2024, so far, with 
$2.1B, followed by France and Germany. France has 
the highest share of funding going to AI.
AI funding is also much more concentrated. UK, 
France and Germany attracted 77% of all AI funding 
in Europe in 2023-2024, compared to 59% for rest 
of tech. The Nordics and Southern Europe are 
lagging behind.

Generative AI funding in Europe in 2024 
already surpassed any previous year 
after less than six months.

Most Generative AI funding is going to model 
makers and applications with proprietary models.

AI is increasingly being adopted in gaming, from 
in-game intelligence to game development. 
AIʼs increasing data needs are also bringing 
increasing importance to privacy-enhancing 
technologies (PETs), such as homomorphic 
encryption and synthetic data.

AI share of total VC funding in Europe Top European countries by AI VC funding (2024) Generative AI VC funding in Europe

Generative AI funding in Europe in 2024 
already surpassed any previous year 
after just five months.

Generative AI: lot of companies in applications 
but most funding to model makers. Profits 
mostly going to incumbent in chips and cloud

AI in gaming xxxx

AI increasing data needs are bringing 
increasing importance to privacy-enhancing 
technologies (PETs) such as homomorphic 
encryption and synthetic data.

$2.8B

Content ready, design ready
Updated 12/06/2024

https://www.datawrapper.de/_/y8eFY/?v=10
https://app.datawrapper.de/chart/zJ7kC/publish#export-image
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1 AI is taking over

2 Europe on the global AI scene 

3 Sector deep dive
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AI is now everywhere.

Dealroom.co   *Forbes, GrandViewResearch, PwC

Using some AI

Nearly every startup, not 
significative

AI-first

Core product is built and 
enabled by AI

Autonomous driving: 
Conigital, Oxa

AI in fintech: Quantexa 
(fraud detection), 
Abound (credit scoring)

AI x defence: Helsing

AI-enablers & tools

Develop new AI 
technologies
Provide tools to

GenAi model makers: 
Mistral, Aleph Alpha etc

AI tools (e.g. MLops)

Ready for early design touches

The global artificial intelligence market size was valued at $137 billion in 2022 and is projected to expand at a compound annual growth rate 
(CAGR) of 37.3% from 2023 to 2030. It is projected to reach $1,812 billion by 2030.
AI is also expected to contribute $15.7 trillion to the global economy by 2030, more than the current output of China and India combined.*

Source:

Using some AI

Nearly every startup and company uses 
AI in some processes and products 
today, but in many cases AI is not a 
key distinctive feature of the 
product or service.

AI-first

Core product is built around AI.

Examples include autonomous driving 
(e.g. Wayve), robotics (e.g Agile Robots), 
health (e.g Exscientia), enterprise 
software (e.g. Builder.ai), fintech (e.g. 
Quantexa), defense (e.g Helsing) and 
much more.

AI-enablers & tools

Develop new AI technologies or provide 
tools to train and deploy AI models.

Examples include GenAI model makers 
(e.g. Mistral, Aleph Alpha), MLOps (e.g. 
Weaviate, Flower Labs) and AI chips & 
computing infrastructure (e.g. SiPearl)

https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/quantexa
https://app.dealroom.co/companies/fintern
https://app.dealroom.co/companies/helsing
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AI is eating VC, as 
it now accounts 
for a record 
share (18%) of 
VC funding in 
Europe.
AI has become a core 
segment in venture capital, 
up from just over 4% of 
allocation in 2012.

After a steady rise, AI funding 
flatlined, until Generative AI 
kick-started a new wave of 
growth.

GenAI alone now represents 
over 10% of VC funding in 
Europe.

AI share of total VC funding in Europe

% of Generative AI

% of AI

2024 data as of 12th June 2024

Content ready, design ready
Updated 12/06/2024

Source:

https://www.datawrapper.de/_/y8eFY/?v=10
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AI funding in 
2024 is on track 
to surpass last 
year by nearly 
50% and match 
2022 levels. 

AI VC funding in Europe 
peaked in 2021 before 
decreasing 37% to 2023.

AI VC funding has grown more 
than 10x in the last decade in 
Europe.

CHART AREA 
930x600, 
Border :  0
Just chart

Europe AI VC investment by stage  »  view online

Align top to this line

Align left side of chart
to this linex

x

Align top of chart
 to this line

Align right side of chart
 to this line

▊$0–1m (pre-seed)    ▊$1–4m (seed)    ▊$4–15m (series A)    ▊$15–40m (series B)    ▊$40–100m (series C)
▊$100–250m (mega rounds)    ▊$250m+ (mega+)  

$4.5B

Content ready, design ready
Updated 12/06/2024

Source:

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence/years/anyof_2024?sort=-amount&statsType=rounds&showStats=true
https://app.datawrapper.de/chart/4oKRp/publish#export-image
https://www.datawrapper.de/_/Qg4Yc/?v=4
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AI is the third 
sector by 
funding in 
Europe in 2024 
and the fastest 
growing this 
year so far.

AI has been the third fastest 
growing sector since 2016, 
surpassed only by Energy and 
Robotics.

VC funding by sector in Europe

Dealroom.co  2024 data as of 12th June 2024, growth computed comparing 2024 projected 
amount with the other years mentioned. Segments overlap with one another. An AI x fintech 
company will be counted in both categories.

Content ready, basic design done
Updated 12/06/2024

Source:

https://www.datawrapper.de/_/VIcpi/
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Generative AI sees unprecedented growth in funding median round size,
outpacing conventional AI and non-AI sectors.

Dealroom.co  2024 data as of 12th June 2024   *The number of Series B rounds in Generative AI is still limited, especially among capital intensive model makers.

Seed Series A Series B*

Median round size in Europe

▊ Generative AI    ▊ AI    ▊ Rest of Tech ▊ Generative AI    ▊ AI    ▊ Rest of Tech ▊ Generative AI    ▊ AI    ▊ Rest of Tech 

Content ready, design done
Updated 18/06/2024

Source:
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Serhiy Tokarev
Co-founder and general partner, 
Roosh

“The current venture capital landscape is  
undergoing a significant transformation, focusing on 
optimization and automation, driven primarily by the 
accelerated development of AI technology.

This trend is complemented by the rise of numerous AI vendors, whose applications 
enable users to spend less time on routine tasks like searching for information, draft 
generation, and document synthesis - and more on responsibilities that deliver 
maximum value. The true heroes among these are vertical solutions, particularly in 
sectors like healthcare, where AIʼs ability to define patterns and personalize user 
experience is revolutionizing drug discovery and care.

For both established companies and startups, developing AI expertise is crucial for 
navigating its complexities and efficiently integrating AI into workflows to outperform 
the competition. Investors must also deepen their AI understanding and seek 
investment firms with relevant expertise to stay competitive. Ideally, these firms should 
have long-term exposure to AI and portfolio companies across multiple AI layers”

Page / 10  
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China and the US dwarf Europeʼs number of AI patents.
From 2021 to 2022, AI patent grants worldwide increased by 62.7%. Since 2010, the number of granted AI patents has increased more than 31 times.

Updated

Over 70% of the most cited AI papers in the last 3 years have authors from 
US-based institutions and organisations.

Number of AI patents granted by year (in thousands)Share of cumulative granted patents since 2012

The AI Index 2024 Annual ReportSource:

China
75.0%

EU & UK
2.9%US

22.1%



Page / 12  State of AI Report 2023 by Nathan Benaich, Air Street Capital.

UK is Europe's leader in highly-cited papers. Globally, the US dominates, with over 
70% of highly-cited papers having at least one US-based author.

Share of highly-cited AI papers with at least one author by country (2020-2022)

Updated

Over 70% of the most cited AI papers in the last 3 years have authors from 
US-based institutions and organisations.

Source:



Page / 13  1) State of AI Report 2023 by Nathan Benaich, Air Street Capital.  
 2) Epoch, 2023 | Chart: 2024 AI Index report

European corporates and universities lag behind US ones in highly cited 
publications. US big tech also dominates notable AI model releases.

Share of highly-cited AI papers with at least one 
author by institution (1) Number of foundational models by sector (2)

Updated

US tech companies dominate AI research and notable model releases. 
Notable US universities follow.

Source:

https://hai.stanford.edu/news/ai-index-state-ai-13-charts
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1 AI is taking over

2 Europe on the global AI scene 

3 Sector deep dive
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The US invested 
nearly 7x more 
in GenAI than 
Europe since 
2022, and 3x 
more in the 
rest of AI.
Europe has grown slower in 
the past few years, but is now 
accelerating, especially in the 
EU.

CHART AREA 
930x600, 
Border :  0
Just chart

Align top to this line

Align left side of chart
to this linex

x

Align top of chart
 to this line

Align right side of chart
 to this lineContent ready, basic design done

Updated 18/06/2024

Source:

AI VC funding by region
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Share of VC funding in key AI segments (2021-2024)

Europe is 
strong in AI x 
Fintech, Drug 
Discovery, 
Security and 
Robotics.

It is lagging 
behind in 
GenAI 
foundational 
models and AI 
chips and 
processors.

Dealroom.co  2024 data as of 12th June 2024

Europe is strong 
in AI x Fintech, 
Drug Discovery, 
Security and 
Robotics.

It is lagging 
behind in GenAI 
foundational 
models and AI 
chips and 
processors.

Source:

Share of VC funding in key AI segments (2021-2024)

▊Europe   ▊US    ▊China    ▊Rest of the world
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Every major country shifted to AI, led in 2024 by France - vastly due to Mistral. 
The UK and Germany are also ahead of the European curve.

Content ready, design started
Updated 18/06/2024

AI share of total VC funding by country

Source:

https://app.datawrapper.de/archive/team/-zAFdE0w/211710#/hLmSd
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Rising Stars

Success

France has emerged as an AI powerhouse in Europe.

Dealroom.co  Statistics on number of startups and enterprise value include companies which have moved their HQ abroad such as Hugging Face, while 
funding statistics only look at companies currently HQ in the country.

DESIGN CONTENT

“France now holds a central position in the field of 
artificial intelligence (AI). Thanks to a strong AI 
culture, quality education, and dynamic research, 
France is a key player among global actors.

The French governmentʼs proactive policies have played a crucial role in 
this success. Through various successive plans, such as the Deeptech plan 
and massive investment in innovative technologies (France 2030), France 
supports innovation and the development of industry players. Bpifrance 
funds nearly one billion euros annually for AI across all sectors.

We are only at the beginning of the AI revolution. We firmly believe that AI is 
the major challenge for our future. Our role now is to guide our entire 
ecosystem in adopting and deploying AI solutions. Tomorrowʼs market 
share and competitiveness depend on todayʼs actions: We have to keep on 
investing collectively in a solid manner on AI, with public and especially 
private funds. Bpifrance will keep on leveraging many AI investments in 
France, in parallel with the promising momentum  of French and 
international private funds for our ecosystem.”

Paul-François Fournier
Senior Executive VP Innovation 

Bpifrance

$1.2B
AI VC funding in 2024

Key stats

1000+
VC-backed AI startups, 
50%+ based in Paris

+63%
AI VC funding in 2024 vs 
2023 so far

2nd
Country in Europe by AI 
VC funding in 2024

$60B
Combined enterprise value 
of VC-backed AI startups

1st
Country in Europe by AI 
share of total VC funding 
in 2024 (30%)  

Successes

Rising stars

Content ready (beyond quote), basic design 
done - Updated 18/06/2024 

Rising Stars

Source:

Key stats

1000+
VC-backed AI startups, 
50%+ based in Paris

$1.2B
AI VC funding in 2024

+63%
AI VC funding in 2024 vs 
2023 so far

$60B
Combined enterprise value 
of VC-backed AI startups

2nd
Country in Europe by AI 
VC funding in 2024

1st
Country in Europe by AI 
share of total VC funding in 
2024 (30%)  

Paul-François Fournier
Senior Executive VP Innovation 

Bpifrance

https://live.ff.co/l/800123/2024-06-10/36hggt/800123/1718011911GpTq1hMP/The_Tech_Nation_Report_2024____UK_Tech_in_the_Age_of_AIpdf.pdf
https://www.linkedin.com/in/paulfrancoisfournier/
https://www.linkedin.com/in/paulfrancoisfournier/
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$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

The UK and 
France are 
dominating AI 
investing in 
Europe in 2024.

Updated graph

WIP

Top 15 countries in Europe by AI VC funding in 2024  »  Customize data

Content ready, design done
Updated 12/06/2024

Dealroom.co   2024 data as of 12th June 2024Source:

Top 15 countries in Europe by AI VC funding in 2024  »  Customize data

https://app.datawrapper.de/table/QUppa/publish#export-image
https://app.datawrapper.de/table/QUppa/publish#export-image
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence?endYear=2024&id=70547&interval=yearly&rows=belgium%7Ebulgaria%7E%7Eczech_republic%7E%7Edenmark%7Egermany%7Eestonia%7Eireland%7Egreece%7Espain%7Efrance%7Ecroatia%7Eitaly%7Ecyprus%7Elatvia%7Elithuania%7Eluxembourg%7Ehungary%7Emalta%7Enetherlands%7Eaustria%7Epoland%7Eportugal%7Eromania%7Eslovenia%7Eslovakia%7Efinland%7Esweden%7E%7Eunited_kingdom%7E%7Eliechtenstein%7Enorway%7Eiceland%7Eswitzerland%7Eturkey%7E%7Ebosnia_and_herzegovina%7E%7Eserbia%7Emontenegro%7Ekosovo%7E%7Enorth_macedonia%7E%7Ealbania%7Ebelarus%7Erussia%7Emoldova%7Eukraine%7E%7Esan_marino_1%7E%7Eandorra%7Emonaco%7E%7Evatican_city%7E&showStats=bar&sort=-_2023&startYear=2024&type=amount
https://app.datawrapper.de/archive/team/-zAFdE0w/211710#/eZFId
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence?endYear=2024&id=70547&interval=yearly&rows=belgium%7Ebulgaria%7E%7Eczech_republic%7E%7Edenmark%7Egermany%7Eestonia%7Eireland%7Egreece%7Espain%7Efrance%7Ecroatia%7Eitaly%7Ecyprus%7Elatvia%7Elithuania%7Eluxembourg%7Ehungary%7Emalta%7Enetherlands%7Eaustria%7Epoland%7Eportugal%7Eromania%7Eslovenia%7Eslovakia%7Efinland%7Esweden%7E%7Eunited_kingdom%7E%7Eliechtenstein%7Enorway%7Eiceland%7Eswitzerland%7Eturkey%7E%7Ebosnia_and_herzegovina%7E%7Eserbia%7Emontenegro%7Ekosovo%7E%7Enorth_macedonia%7E%7Ealbania%7Ebelarus%7Erussia%7Emoldova%7Eukraine%7E%7Esan_marino_1%7E%7Eandorra%7Emonaco%7E%7Evatican_city%7E&showStats=bar&sort=-_2023&startYear=2024&type=amount
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Rising Stars

Success

UK is keeping its spot as the top AI ecosystem in Europe.

“The "Golden Triangle" between the 
London, Cambridge and Oxford 
ecosystems forms immensely 
fertile ground for innovation.
High calibre talent has the 
opportunity to cross-pollinate 
ideas across various multiple 
domains.”

Key stats

2000+
VC-backed AI startups, 
65%+ based in London

$2.1B
AI VC funding in 2024

+77%
AI VC funding in 2024 vs 
2023 so far

$102B
Combined enterprise value 
of VC-backed AI startups

1st
Country in Europe by AI 
VC funding in 2024

2nd
Country in Europe by AI 
share of total VC funding in 
2024 (25%)  

Amar Shah
Co-founder CHARM Therapeutics

Co-Founder Wayve 

Dealroom.co  Statistics on number of startups and enterprise value include companies which have moved their HQ abroad such as Synk, while funding 
statistics only look at companies currently HQ in the country.Source:

https://www.linkedin.com/in/amar-shah-2688691b/
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$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

AI funding is 
strongly 
concentrated in 
the UK, France, 
and Germany.

Together, they attracted 77% 
of all AI funding in Europe in 
2023-2024, compared to 59% 
for rest of tech.

The Nordics and Southern 
Europe have much less AI 
focus in their tech scene.

Updated graph

Share of European VC funding by country HQ (2023-2024)

An higher share 
of VC funding is 
going to AI in CEE 
than the 
European 
average.

Updated 6 June

32%
41%

14%

19%
13%

17%

Content ready, design ready
Updated 18/06/2024

Dealroom.co   2024 data as of 12th June 2024Source:

Share of European VC funding by country HQ (2023-2024)
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$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

The UK, France 
and Germany 
have raised by 
far the most AI 
VC funding in 
Europe since 
2020.

France and Germany have 
grown more over the last five 
years, but the UK is now 
accelerating.

Updated graph

WIP

Top 10 European countries by AI VC funding »  Customize data

Content ready, design done
Updated 18/06/2024

Dealroom.co  2024 data as of 12th June 2024; using 2024 full year projection. Source:

https://app.datawrapper.de/table/QUppa/publish#export-image
https://app.datawrapper.de/table/QUppa/publish#export-image
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70547&interval=yearly&rows=belgium~bulgaria~~czech_republic~~denmark~germany~estonia~ireland~greece~spain~france~croatia~italy~cyprus~latvia~lithuania~luxembourg~hungary~malta~netherlands~austria~poland~portugal~romania~slovenia~slovakia~finland~sweden~~united_kingdom~~liechtenstein~norway~iceland~switzerland~turkey~~bosnia_and_herzegovina~~serbia~montenegro~kosovo~~north_macedonia~~albania~belarus~russia~moldova~ukraine~~san_marino_1~~andorra~monaco~~vatican_city~&showStats=bar&sort=-_2023&startYear=2023&type=amount
https://app.datawrapper.de/table/qi8ft/publish#export-image
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$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

London, Paris 
and Munich have 
raised the most 
AI funding.

Notably, Oxford 
attracted more AI 
funding than Berlin 
in the last four 
years, but Berlin has 
been growing much 
faster in the last 
year.

Dealroom.co  Metropolitan areas for each 
respective city above has been used. 

Updated graph

View live »

Top 10 European hubs by AI VC funding  »  View live

Content ready, design done
Updated 18/06/2024

Dealroom.co  2024 data as of 12th June 2024; using 2024 full year projection. 
Metropolitan areas for each respective city above have been used. Source:

https://app.datawrapper.de/table/YhBY0/publish
https://app.datawrapper.de/table/ZtD1r/publish#export-image
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The London, Oxford & Cambridge area is the main 
hub for AI, home to over one-third of top rated AI 
startups and attracting nearly ⅓ of the AI funding in 
Europe since 2020.
The area is in fact home to the top four universities 
for AI in Europe (Oxford, UCL, Cambridge, and 
Imperial College) and three of the top ten global 
universities for computer science (Oxford, 
Cambridge, Imperial)*.

Paris and Berlin notably follow with ~10% of 
top-rated startups in Europe. Paris has also 
attracted 14% of all European AI VC funding since 
2020.

Other notable hubs include Munich, Amsterdam, 
Stockholm and Zurich.

The Heidelberg-Heilbronn area in Germany is also 
home to Aleph Alpha and now has the ambition to 
become one of Europe's newest AI hubs.

Top AI hubs in Europe.

Dealroom.co   *EduRank AI ranking, The Times 
World University Rankings 2024 Computer 
Science

Paris
15% of top 20
$842M funding 
(26%)
Mistral.ai, Owkin

London (incl. Oxford, Cambridge)
50% of top 20
$1B funding (31%)
DeepMind, Stability.ai, Wayve

Heidelberg + 
Heilbronn
Aleph Alpha + 
upcoming AI center

Placeholder
To do for AI, not just 
“novel AI”?

The London, Oxford & Cambridge area is the 
main hub for novel AI, home to half of the top 20 
novel AI startups and attracting nearly ⅓ of the 
funding in Europe.
The area is in fact home to The University of 
Oxford and Cambridge among the top 4 in 
Computer Science and leading for AI patents.

Paris is the runner up hub with 15% of the top 
20 startups and over one fourth of the funding 
in Europe.

The Heidelberg-Heilbronn area in Germany is 
home to Aleph Alpha and has now the ambition 
to become one of Europe's newest AI hubs (link)

Content ready, design started
Updated 18/06/2024

Dealroom.co   *EduRank AI ranking, The Times World University Rankings 2024 Computer ScienceSource:

Distribution of top 100 AI startups in Europe by Dealroom signal

https://edurank.org/cs/ai/eu/
https://www.timeshighereducation.com/world-university-rankings/2024/subject-ranking/computer-science#
https://www.timeshighereducation.com/world-university-rankings/2024/subject-ranking/computer-science#
https://www.timeshighereducation.com/world-university-rankings/2024/subject-ranking/computer-science#
https://sifted.eu/articles/europes-newest-ai-hub
https://app.datawrapper.de/map/zZcQ9/publish#export-image
https://edurank.org/cs/ai/eu/
https://www.timeshighereducation.com/world-university-rankings/2024/subject-ranking/computer-science#
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AI practitioners as % of software-engineer populations

Add a few more categories to the 
chart

Europe has a 
per-capita 
concentration of 
AI experts 
among software 
engineers 30% 
higher than the 
US and almost 
three times as 
high as China.

Sequoia AtlasSource:

AI practitioners as % of software-engineer populations

▊Dedicated AI expertise (%)   ▊Some AI experience (%)

https://atlas.sequoiacap.com/a-talented-home-for-ai/
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AI practitioners as % of software-engineer populations

London has nearly 
four times more AI 
engineers than any 
other European 
city. 
Paris, Berlin, Zurich 
and Madrid follow.

Dublin has the 
highest density of 
AI engineers. 
Followed by Zurich.

Sequoia Atlas, adapted by Dealroom   
*Kyiv wasnʼt ranked in the analysis. A deep dive on it is available on slide 30.Source:

Top European Hubs by number of AI talent and AI talent concentration

London

Paris

Dublin

Berlin

Zurich

Madrid

https://atlas.sequoiacap.com/a-talented-home-for-ai/
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Ukraine AI Ecosystem overview initiated by AI HOUSE, and the Roosh 
Investment Group, with the support of the MInistry of Digital 
Transformation of Ukraine, and carried out by Saturday Team.   
*Additional Dealroom data

Using some AI

Nearly every startup, not 
significative

AI-first

Core product is built and 
enabled by AI

Autonomous driving: 
Conigital, Oxa

AI in fintech: Quantexa 
(fraud detection), 
Abound (credit scoring)

AI x defence: Helsing

AI-enablers & tools

Develop new AI 
technologies
Provide tools to

GenAi model makers: 
Mistral, Aleph Alpha etc

AI tools (e.g. MLops)

5200 
AI/ML professionals. Up fivefold in a 
decade.

44 funds
Investing in Ukrainian AI startups, 
mainly focusing on early stage.

40-80% of Ukrainian startups raise funding from 
international investors, including Andreessen Horowitz, 
LightSpeed Venture partners and General Catalyst 
among others.

Top Universities

<1% 
Of the 307,000 Ukraine IT specialists are 
AI specialists.

This opens up ample room for growth, an estimated 
330% in the near-distant future.

Nearly 3 in 10
IT specialists in Ukraine are women.
 

And the share has been growing in recent years.

$16B
Combined valuation of Ukraine AI 
startups*

21-25 years
Most prevalent age group among 
specialists in the AI/ML industry.

Young professionals under 30yrs make up 67% of the AI 
workforce

Selected Ukraine AI startups*

To showcase Roosh 
analysis

Ukraine resilience
Despite the upheaval, only a fraction of the tech workforce, approximately 
16%, has departed the country. The majority of IT professionals and 
software developers, more than 70% and 80% respectively, continue to 
work full-time.
Ukraine is a substantial source of talent—in 2020, 20% of Fortune 500 
companies had remote development teams in Ukraine
Although neither Kyiv nor Odesa emerged in our study as cities with outlier 
density for specific skills, both can claim robust all-round tech talent.
The Igor Sikorsky Kyiv Polytechnic Institute, in particular, has produced 
impressive numbers of graduates working across Europe
Ukraineʼs record for gender diversity in tech is relatively good: Ukrainian 
software developers are 25% female, versus a European average of 16%. In 
addition, two thriving tech businesses, Grammarly and Gitlab, were founded 
in the country.

Check out the full report »

Ukraine AI ecosystem in a snapshot

Ukraine AI Ecosystem overview initiated by AI HOUSE and the Roosh Investment Group, with the support of the MInistry of Digital Transformation of 
Ukraine, and carried out by Saturday Team.   *Additional Dealroom dataSource:

https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/quantexa
https://app.dealroom.co/companies/fintern
https://app.dealroom.co/companies/helsing
https://aihouse.org.ua/en/research/ai-ecosystem-of-ukraine-talent-companies-education/
https://aihouse.org.ua/en/research/ai-ecosystem-of-ukraine-talent-companies-education/
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Top AI investors in Europe

DESIGN CONTENT

Sector agnostic 
European funds

European funds with 
strong AI focus Corporate investors

(Pre) Seed

Series A/B

Series C+
(Growth)

Global Investors active in 
Europe

EIC, BPIFrance, Seedcamp, High-Tech 
Gründerfonds, SFC Capital, Enterprise 
Ireland, Localglobe, Kima Ventures, 
Cherry Ventures, Motier Ventures, 
Karista, Cavalry Ventures, 
Speedinvest, Denium Capital, 
Frontline Ventures

Acequia Capital, Antler, Plug 
and Play, SOSV,  FJ Labs, a16z, 
betaworks,

Octopus Ventures
EQT Ventures,
Notion Capital,
B2venture, AlbionVC, 
Atomico

Armilar Venture Partners, Curiosity 
VC, Air Street Capital, Apex Ventures, 
42CAP, Elaia Partners, 

Amadeus Capital Partners, MMC 
Ventures, IQ capital

Playfair Capital, 
Roosh Ventures
Bayern Kapital, 
Hoxton Ventures, 
HummingBird, 
Entrepreneur First

Accel, Insight Partners, Khosla 
Ventures, Sequoia, General Catalyst, 
True Ventures, NEA, Tiger Global, 
Bessemer, Lightspeed, Point72, 
Cathay Innovation

Balderton Capital, Index Ventures, 
Eurazeo, Verve Ventures, Lakestar, 
Earlybird, Creandum, 

Microsoft, Google, Tencent, 
Salesforce Ventures, Intel Capital
MACSF,
Swisscom Ventures, 
Sony Innovation,
Future Energy Ventures

Business Growth fund, 

Softbank, NVIDIA, Qualcomm 
Ventures, 

Dealroom.co    Investors shown are not exhaustive for graphical reasons. Selection based on total number of investments in AI 
European startups since 2021, since 2016, and % of total fund investments going in AI startups.Source:

Preferred entry 
round

Wayra, 

Blackrock, Temasek, Warburg 
Pingus, Qatar Investment Authority

Serena capital: Series A, strong focus

https://app.dealroom.co/investors/eic_fund
https://app.dealroom.co/investors/bpifrance
https://app.dealroom.co/investors/seedcamp
https://app.dealroom.co/investors/high_tech_grunderfonds
https://app.dealroom.co/investors/high_tech_grunderfonds
https://app.dealroom.co/investors/sfc_capital
https://app.dealroom.co/companies/enterprise_ireland
https://app.dealroom.co/companies/enterprise_ireland
https://app.dealroom.co/investors/localglobe
https://app.dealroom.co/investors/kima_ventures
https://app.dealroom.co/investors/cherry_ventures
https://app.dealroom.co/investors/motier_ventures
https://app.dealroom.co/investors/karista_ventures
https://app.dealroom.co/investors/cavalry_ventures
https://app.dealroom.co/investors/speedinvest
https://app.dealroom.co/investors/demium_capital
https://app.dealroom.co/investors/frontline_ventures
https://app.dealroom.co/investors/acequia_capital
https://app.dealroom.co/investors/antler_co
https://app.dealroom.co/investors/plug_and_play_1
https://app.dealroom.co/investors/plug_and_play_1
https://app.dealroom.co/investors/sosv
https://app.dealroom.co/investors/fj_labs
https://app.dealroom.co/investors/andreessen_horowitz
https://app.dealroom.co/investors/betaworks
https://app.dealroom.co/investors/octopus_ventures
https://app.dealroom.co/investors/eqt_ventures
https://app.dealroom.co/investors/notion_capital
https://app.dealroom.co/investors/b2venture
https://app.dealroom.co/investors/albionvc
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/investors/anyof_~atomico~/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence/years/anyof_2023_2024?showStats=YEAR&statsType=rounds&sort=-amount
https://app.dealroom.co/investors/armilar_venture_partners
https://app.dealroom.co/investors/curiosity_vc
https://app.dealroom.co/investors/curiosity_vc
https://app.dealroom.co/investors/air_street_capital
https://app.dealroom.co/investors/apex_ventures
https://app.dealroom.co/investors/42cap
https://app.dealroom.co/investors/elaia_partners
https://app.dealroom.co/investors/amadeus_capital_partners
https://app.dealroom.co/investors/mmc_ventures
https://app.dealroom.co/investors/mmc_ventures
https://app.dealroom.co/investors/iq_capital
https://app.dealroom.co/investors/playfair_capital
https://app.dealroom.co/investors/roosh_ventures/
https://app.dealroom.co/investors/bayern_kapital_gmbh
https://app.dealroom.co/investors/hoxton_ventures
https://app.dealroom.co/investors/hummingbird_ventures
https://app.dealroom.co/investors/entrepreneur_first
https://app.dealroom.co/investors/accel_partners
https://app.dealroom.co/investors/insight_venture_partners
https://app.dealroom.co/investors/khosla_ventures
https://app.dealroom.co/investors/khosla_ventures
https://app.dealroom.co/investors/sequoia_capital
https://app.dealroom.co/investors/general_catalyst_partners
https://app.dealroom.co/investors/true_ventures
https://app.dealroom.co/investors/new_enterprise_associates
https://app.dealroom.co/investors/tiger_global
https://app.dealroom.co/investors/bessemer_venture_partners
https://app.dealroom.co/investors/lightspeed_venture_partners
https://app.dealroom.co/investors/point72_ventures
https://app.dealroom.co/investors/cathay_innovation
https://app.dealroom.co/investors/balderton_capital
https://app.dealroom.co/investors/index_ventures
https://app.dealroom.co/investors/idinvest_partners
https://app.dealroom.co/investors/verve_ventures
https://app.dealroom.co/investors/lakestar
https://app.dealroom.co/investors/earlybird_venture_capital
https://app.dealroom.co/investors/creandum
https://app.dealroom.co/companies/microsoft
https://app.dealroom.co/companies/google
https://app.dealroom.co/investors/tencent
https://app.dealroom.co/investors/salesforce_ventures
https://app.dealroom.co/investors/intel_capital
https://app.dealroom.co/companies/macsf/
https://app.dealroom.co/investors/swisscom_ventures
https://app.dealroom.co/investors/sony_innovation_fund
https://app.dealroom.co/investors/future_energy_ventures
https://app.dealroom.co/investors/business_growth_fund
https://app.dealroom.co/investors/softbank_capital
https://app.dealroom.co/companies/nvidia
https://app.dealroom.co/investors/qualcomm_ventures
https://app.dealroom.co/investors/qualcomm_ventures
https://app.dealroom.co/investors/wayra
https://app.dealroom.co/investors/business_growth_fund
https://app.dealroom.co/companies/nvidia
https://app.dealroom.co/investors/qualcomm_ventures
https://app.dealroom.co/investors/softbank_capital
https://app.dealroom.co/investors/blackrock
https://app.dealroom.co/investors/temasek
https://app.dealroom.co/investors/warburg_pincus
https://app.dealroom.co/investors/warburg_pincus
https://app.dealroom.co/investors/qatar_investment_authority
https://app.dealroom.co/investors/blackrock
https://app.dealroom.co/investors/andreessen_horowitz
https://app.dealroom.co/investors/acequia_capital
https://app.dealroom.co/investors/betaworks
https://app.dealroom.co/investors/plug_and_play_1
https://app.dealroom.co/investors/antler_co
https://app.dealroom.co/investors/sosv
https://app.dealroom.co/investors/fj_labs
https://app.dealroom.co/investors/wayra
https://app.dealroom.co/investors/wayra
https://app.dealroom.co/companies/google
https://app.dealroom.co/investors/intel_capital
https://app.dealroom.co/investors/future_energy_ventures
https://app.dealroom.co/companies/macsf/
https://app.dealroom.co/companies/microsoft
https://app.dealroom.co/investors/sony_innovation_fund
https://app.dealroom.co/investors/swisscom_ventures
https://app.dealroom.co/investors/tencent
https://app.dealroom.co/investors/idinvest_partners
https://app.dealroom.co/investors/index_ventures
https://app.dealroom.co/investors/balderton_capital
https://app.dealroom.co/investors/lakestar
https://app.dealroom.co/investors/earlybird_venture_capital
https://app.dealroom.co/investors/creandum
https://app.dealroom.co/investors/verve_ventures
https://app.dealroom.co/investors/cherry_ventures
https://app.dealroom.co/investors/cavalry_ventures
https://app.dealroom.co/investors/bpifrance
https://app.dealroom.co/investors/speedinvest
https://app.dealroom.co/investors/high_tech_grunderfonds
https://app.dealroom.co/investors/frontline_ventures
https://app.dealroom.co/investors/kima_ventures
https://app.dealroom.co/investors/demium_capital
https://app.dealroom.co/investors/localglobe
https://app.dealroom.co/investors/seedcamp
https://app.dealroom.co/investors/sfc_capital
https://app.dealroom.co/investors/motier_ventures
https://app.dealroom.co/investors/karista_ventures
https://app.dealroom.co/investors/eic_fund
https://app.dealroom.co/companies/enterprise_ireland
https://app.dealroom.co/companies/enterprise_ireland
https://app.dealroom.co/investors/roosh_ventures/
https://app.dealroom.co/investors/bayern_kapital_gmbh
https://app.dealroom.co/investors/entrepreneur_first
https://app.dealroom.co/investors/hoxton_ventures
https://app.dealroom.co/investors/hummingbird_ventures
https://app.dealroom.co/investors/playfair_capital
https://app.dealroom.co/investors/air_street_capital
https://app.dealroom.co/investors/apex_ventures
https://app.dealroom.co/investors/armilar_venture_partners
https://app.dealroom.co/investors/elaia_partners
https://app.dealroom.co/investors/curiosity_vc
https://app.dealroom.co/investors/42cap
https://app.dealroom.co/investors/amadeus_capital_partners
https://app.dealroom.co/investors/eqt_ventures
https://app.dealroom.co/investors/iq_capital
https://app.dealroom.co/investors/mmc_ventures
https://app.dealroom.co/investors/notion_capital
https://app.dealroom.co/investors/albionvc
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/investors/anyof_~atomico~/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence/years/anyof_2023_2024?showStats=YEAR&statsType=rounds&sort=-amount
https://app.dealroom.co/investors/octopus_ventures
https://app.dealroom.co/investors/serena_capital
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$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

Non-European 
investors 
account for over 
80% of $250M+ 
rounds in AI, up 
from less than 
25% at early 
stage. Mostly 
coming from US 
investors.

US investors participated in 
490+ rounds in European AI 
startups in 2023-2024. 
Over 70% of rounds of $40M+ 
had at least one US investor 
participating.

Updated graph

VC funding in European AI startups by investor HQ and stage (2023-2024)

Updated 6 June

Dealroom.co   2024 data as of 12th June 2024Source:

Content ready, basic design done
Updated 18/06/2024

VC funding in European AI startups by investor HQ and stage (2023-2024)

▊Europe    ▊United States    ▊Asia    ▊Rest of the world

https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/investors_locations/anyof_United%20States/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence/years/anyof_2023_2024?showStats=YEAR&statsType=rounds
https://app.dealroom.co/transactions.rounds/f/amount_min/anyof_40000000/growth_stages/not_mature/investors_locations/anyof_United%20States/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence/years/anyof_2023_2024?showStats=YEAR&statsType=rounds
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Can European AI companies scale without US Big Tech?

Dealroom.co  *Magnificent 7 (M7)=Alphabet, Amazon, Apple, 
Meta, Microsoft, Nvidia & Tesla. Magnificent Seven and 
venture Capital Report

DESIGN CONTENT

To become truly global champions, European AI startups often 
need US investments but even more access to distribution and 
computing power — increasing the domination of US-based Big 
Tech players.

The Magnificent 7* participated in a record 15 deals in European AI 
startups last year, and now back many of the most notable 
European AI companies. The two main “sovereign” European 
GenAI model makers Mistral and Aleph Alpha are both backed by 
US Big Tech for instance.

Particular debate was sparked when French GenAI model maker 
Mistral secured a distribution deal with Microsoft, alongside a 
$15M investment. This move can be seen as a necessary step for 
the companyʼs global expansion, but also as strengthening Big 
Tech dominance.
Europeʼs ambition of tech sovereignty looks not attainable today if 
it wants to build regional, and global, champions in AI which can 
go head to head with their US counterparts.

80+ European AI startups backed or acquired by M7 (US 
Big Tech)  »  view online

Content ready, design touches needed
Updated 19/06/2024

Dealroom.co  *Magnificent 7 (M7)=Alphabet, Amazon, Apple, Meta, Microsoft, Nvidia & Tesla. Magnificent Seven and Venture Capital ReportSource:

https://dealroom.co/reports/the-magnificent-seven-the-venture-capital-frontier-the-new-ai-wild-west
https://dealroom.co/reports/the-magnificent-seven-the-venture-capital-frontier-the-new-ai-wild-west
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/investors/anyof_~alphabet_inc_~_~google~_~amazon_com~_~meta_6~_~microsoft~_~apple~_~nvidia~_~tesla_2~/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence/years/anyof_2024?chartDataKey=amount&showStats=YEAR&statsType=rounds
https://app.dealroom.co/companies/f/growth_stages/not_mature/investors/anyof_~alphabet_inc_~_~google~_~amazon_com~_~meta_6~_~microsoft~_~apple~_~nvidia~_~tesla_2~/regions/anyof_Europe/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence?applyDefaultFilters=true&filter=industries&sort=-valuation&showGrid=false
https://app.dealroom.co/companies/f/growth_stages/not_mature/investors/anyof_~alphabet_inc_~_~google~_~amazon_com~_~meta_6~_~microsoft~_~apple~_~nvidia~_~tesla_2~/regions/anyof_Europe/tags/not_outside%20tech/technologies/anyof_artificial%20intelligence?applyDefaultFilters=true&filter=industries&sort=-valuation&showGrid=false
https://app.datawrapper.de/chart/RslG5/publish#export-image
https://dealroom.co/reports/the-magnificent-seven-the-venture-capital-frontier-the-new-ai-wild-west
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1 AI is taking over

2 Europe on the global AI scene 

3 Sector deep dive
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AI is now permeating every industry.

DESIGN CONTENT

32

A number of successful VC-backed companies can be found across each AI sub-category.

Model Makers AI tech stack
(inc. MLOps, chips)

Robotics & 
autonomous driving

AI x health AI x SaaS* AI x (cyber)security 
and defence

AI x fintech AI x others
(e.g. food, energy)

Big 
successes

Dealroom.co  *SaaS here refers to enterprise software, SaaS x legal, marketing and media.Source:

Rising 
stars

GenAI foundational models

GenAI foundational models

AI Research

Translation models

Multi-agents with memory

Industry-focused 
foundational models

Explainable AI

Foundation models for 
materials design

End-to-end visual AI training 
platform

Micro-processors for AI 
inference

Vector database

Big
successes

Fully homomorphic 
encryption

Enterprise platform for GenAI 
tuning

AI-acceleration hardware

Synthetic data platform

AI security

Autonomous driving

Intelligent industrial robots

Humanoid robots

UAVs

Construction automation

Lab automation

Physics-based synthetic data 
for robotics and AV

Collaborative robot with 
humanoid hands

AI drug discovery

Genomics sequencing

AI solutions for life
sciences R&D

Digital neurotherapeutics

Surgical robotics

AI drug discovery

AI x radiology

AI-sound monitoring for 
caregivers

AI software development 
platform

Smart data capture software

Contextual advertising

AI photo editing tool

AI-Powered Shopping

AI-powered bid creation

Audio Intelligence API

AI-generated assets for 
virtual worlds

Fraud management and AML

AI claim automation 
for insurance

AI financial assistant

AI identity verification

Climate risk intelligence

AI fraud detection

Automated accounting
for hospitality

AI-powered credit intelligence 
platform

Defence AI

AI-powered cybersecurity

Endpoint protection

Personalized phishing 
simulations

Predictive attack intelligence

Autonomous Surveillance 
System

Autonomous ground robot
 for defence

AI-powered security against 
information threats

Personalized meal kits

Battery analytics software

AI grid management for 
flexible assets

Biodiversity mapping

Vegetation intelligence

Energy grid infrastructure 
inspection

AI waste management

Precision crop spraying

32

Model Makers

Mistral AI
GenAI foundational models

Aleph Alpha
GenAI foundational models

DeepMind
AI research

DeepL
Translation models

Holistic AI
Multi-agents with memory

nyonic
Industry-focused 

Foundational Models

Unlikely AI
Explainable AI

Orbital 
Materials

foundation models for 
Materials Design

AI tech stack 
(inc. MLOps, 

chips)

Everseen
End-to-end visual AI 

training platform

SiPearl
Micro-processors for AI 

inference

Weaviate
Vector database

Zama
Fully homomorphic 

encryption

AdaptiveML
Enterprise platform for 

GenAI tuning

AxeleraAI
AI-acceleration hardware

Aindo
Synthetic data platform

Lakera
AI security

Robotics & 
autonomous 

driving

Wayve
Autonomous driving

Agile Robots
Intelligent industrial robots

1X Technologies
Humanoid robots

Quantum-Sys
tems

UAVs

Monumental
Construction automation

Reshape 
biotech
Lab automation

Anyverse
Physics-based synthetic 
data for robotics and AV

Mimic 
Robotics

Collaborative robot with 
humanoid hands

AI x health

Exscientia
AI-drug discovery

Oxford 
nanopore

Genomics sequencing

Causaly
AI solutions for life sciences 

R&D

Mindmaze
Digital Neurotherapeutics

Moon 
Surgical
Surgical robotics

Chemify
AI-drug discovery

Deepc
AI x radiology

OSO-AI
AI-sound monitoring for 

caregivers

AI x enterprise 
software, 
legaltech, 

marketing and 
media & 
gaming

Builder.ai
AI software development 

platform

Scandit
Smart data capture 

software

Seedtag
Contextual advertising

PhotoRoom
AI photo editing tool

Cosmose
AI-Powered Shopping

AutogenAI
AI-powered bid creation

Gladia
Audio Intelligence API

ZibraAI
AI-generated assets for 

virtual worlds

AI x 
(cyber)security 

and defence

Helsing
Defence AI

Darktrace
AI-powered cybersecurity

Acronis
Endpoint protection

HoxHunt
Personalized phishing 

simulations 

BforeAI
Predictive attack 

intelligence

Lambda 
Automata

Autonomous Surveillance 
System

ARX robotics
Autonomous ground robots 

for defence

Osavul
AI-powered security against 

information threats

AI x fintech

Quantexa
Fraud management and 

AML

Tractable
AI claim automation for 

insurance

Cleo
AI financial assistant

Onfido
AI identity verification

Mitiga 
Climate risk intelligence

Resistant AI
AI fraud detection

Outmid
Automated accounting for 

hospitality

Prestatech
AI-powered credit 

intelligence platform

AI x others (e.g. 
food, energy)

Gousto
Personalized meal kits

Twaice
Battery analytics software

Gridbeyond
AI grid management for 

flexible assets

Augmenta
Precision crop spraying

Basecamp 
Research

Biodiversity mapping

Overstory
Vegetation intelligence

Skyqraft
Energy grid infrastructure 

inspection

Greyparrot
AI waste management

Big 
successes

Rising 
stars

https://app.dealroom.co/companies/mistral_ai
https://app.dealroom.co/companies/aleph_alpha
https://app.dealroom.co/companies/deepmind
https://app.dealroom.co/companies/deepl
https://app.dealroom.co/companies/holisticai
https://app.dealroom.co/companies/nyonic
https://app.dealroom.co/companies/unlikely
https://app.dealroom.co/companies/orbitalmaterials
https://app.dealroom.co/companies/everseen
https://app.dealroom.co/companies/sipearl
https://app.dealroom.co/companies/weaviate
https://app.dealroom.co/companies/zama
https://app.dealroom.co/companies/adaptive_ml
https://app.dealroom.co/companies/axelera_ai
https://app.dealroom.co/companies/aindo_eu
https://app.dealroom.co/companies/lakera
https://app.dealroom.co/companies/waive
https://app.dealroom.co/companies/agile_robots
https://app.dealroom.co/companies/1x_1
https://app.dealroom.co/companies/quantum_systems
https://app.dealroom.co/companies/monumental_1
https://app.dealroom.co/companies/reshapebiotech
https://app.dealroom.co/companies/anyverse
https://app.dealroom.co/companies/mimic_robotics
https://app.dealroom.co/companies/ex_scientia_limited
https://app.dealroom.co/companies/oxford_nanopore_technologies
https://app.dealroom.co/companies/causaly
https://app.dealroom.co/companies/mindmaze
https://app.dealroom.co/companies/moon_surgical
https://app.dealroom.co/companies/chemify_1_1
https://app.dealroom.co/companies/deepc
https://app.dealroom.co/companies/oso_ai
https://app.dealroom.co/companies/engineer_ai
https://app.dealroom.co/companies/scandit
https://app.dealroom.co/companies/seedtag
https://app.dealroom.co/companies/photoroom
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https://app.dealroom.co/companies/quantexa
https://app.dealroom.co/companies/tractable
https://app.dealroom.co/companies/cleo
https://app.dealroom.co/companies/onfido
https://app.dealroom.co/companies/mitiga_solutions
https://app.dealroom.co/companies/resistant_ai
https://app.dealroom.co/companies/outmin
https://app.dealroom.co/companies/prestatech
https://app.dealroom.co/companies/helsing
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https://app.dealroom.co/companies/acronis
https://app.dealroom.co/companies/hoxhunt
https://app.dealroom.co/companies/bfore_ai
https://app.dealroom.co/companies/lambda_automata
https://app.dealroom.co/companies/arx_robotics
https://app.dealroom.co/companies/osavul
https://app.dealroom.co/companies/gousto
https://app.dealroom.co/companies/twaice
https://app.dealroom.co/companies/gridbeyond
https://app.dealroom.co/companies/basecamp_research
https://app.dealroom.co/companies/overstory
https://app.dealroom.co/companies/skyqraft
https://app.dealroom.co/companies/greyparrot_ai
https://app.dealroom.co/companies/augmenta
https://app.dealroom.co/companies/mistral_ai
https://app.dealroom.co/companies/aleph_alpha
https://app.dealroom.co/companies/deepmind
https://app.dealroom.co/companies/deepl
https://app.dealroom.co/companies/holisticai
https://app.dealroom.co/companies/nyonic
https://app.dealroom.co/companies/unlikely
https://app.dealroom.co/companies/orbitalmaterials
https://app.dealroom.co/companies/orbitalmaterials
https://app.dealroom.co/companies/everseen
https://app.dealroom.co/companies/sipearl
https://app.dealroom.co/companies/weaviate
https://app.dealroom.co/companies/zama
https://app.dealroom.co/companies/adaptive_ml
https://app.dealroom.co/companies/axelera_ai
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https://app.dealroom.co/companies/1x_1
https://app.dealroom.co/companies/quantum_systems
https://app.dealroom.co/companies/quantum_systems
https://app.dealroom.co/companies/monumental_1
https://app.dealroom.co/companies/reshapebiotech
https://app.dealroom.co/companies/reshapebiotech
https://app.dealroom.co/companies/anyverse
https://app.dealroom.co/companies/mimic_robotics
https://app.dealroom.co/companies/mimic_robotics
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https://app.dealroom.co/companies/oxford_nanopore_technologies
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https://app.dealroom.co/companies/moon_surgical
https://app.dealroom.co/companies/moon_surgical
https://app.dealroom.co/companies/chemify_1_1
https://app.dealroom.co/companies/deepc
https://app.dealroom.co/companies/oso_ai
https://app.dealroom.co/companies/f/industries/anyof_enterprise%20software/regions/anyof_Europe/tags/not_genai%20model%20maker_mlops/technologies/anyof_artificial%20intelligence?sort=-startup_ranking_rating
https://app.dealroom.co/companies/f/industries/anyof_enterprise%20software/regions/anyof_Europe/tags/not_genai%20model%20maker_mlops/technologies/anyof_artificial%20intelligence?sort=-startup_ranking_rating
https://app.dealroom.co/companies/engineer_ai
https://app.dealroom.co/companies/scandit
https://app.dealroom.co/companies/seedtag
https://app.dealroom.co/companies/photoroom
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https://app.dealroom.co/companies/autogenai
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https://app.dealroom.co/companies/zibra_ai'
https://app.dealroom.co/companies/helsing
https://app.dealroom.co/companies/darktrace
https://app.dealroom.co/companies/acronis
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https://app.dealroom.co/companies/bfore_ai
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https://app.dealroom.co/companies/skyqraft
https://app.dealroom.co/companies/greyparrot_ai
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$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

The vast 
majority of AI 
funding is going 
to applications.
 
Mainly 
autonomous 
driving, health, 
and enterprise 
software.

Dealroom.co  2024 data as of 12 June 2024 

Updated graph

AI VC funding in Europe by segment (2023-2024)  »  View live

Content ready, design done
Updated 12/06/2024

Dealroom.co  2024 data as of 12 June 2024 Source:

https://public.flourish.studio/visualisation/18050237/
https://app.flourish.studio/visualisation/18050237/edit


Page / 34  

$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

Autonomous 
driving, GenAI 
foundational 
models, and AI x 
enterprise 
software are the 
leading 
segments in 2024 
so far.

In the past years, AI x health, 
marketing, fintech and security 
& defence had attracted 
considerable funding.

Updated graph

AI VC funding in Europe by segment

Content ready, design done
Updated 18/06/2024

Dealroom.co   2024 data as of 12th June 2024Source:

https://app.datawrapper.de/table/lJQB5/publish
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$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

Generative AI 
funding in 
Europe in 2024 
has already 
surpassed last 
year in less than 
six months.

Dealroom.co  2024 data as of 12 June 2024 

Updated graph

Europe Generative AI VC investment by stage  »  view online

$2.8B

Content ready, design done
Updated 18/06/2024

Dealroom.co  2024 data as of 12th June 2024Source:

▊$0–1m (pre-seed)    ▊$1–4m (seed)    ▊$4–15m (series A)    ▊$15–40m (series B)    ▊$40–100m (series C)
▊$100–250m (mega rounds)    ▊$250m+ (mega+)  

$2.8B

https://app.datawrapper.de/chart/zJ7kC/publish#export-image
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/anyof_generative%20ai_not_outside%20tech/technologies/anyof_artificial%20intelligence/years/anyof_2024?showStats=YEAR&sort=-amount&statsType=rounds&viewStatsAsTable=true
https://www.datawrapper.de/_/Qg4Yc/?v=4
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$34.9B

$12.9B

$4.4B

$2.7B

$2.6B

$2.3B

$2.2B

$2.0B

$1.2B

$1.2B

The US invested 
nearly 20x more 
in GenAI than any 
other country. 

The UK is the 
leading country in 
Europe, followed 
by France and 
Germany.

Updated graph

Top 10 global countries by Generative AI VC funding since 2019 

Updated 6 June
Content ready, design done

Updated 18/06/2024

Dealroom.co  2024 data as of 12th June 2024Source:

https://app.datawrapper.de/chart/Hy9K4/publish#export-image
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GenAI model makers and Applications with proprietary models are raising the bulk 
of the funding in Europe.

Dealroom.co  2024 data as of 12 June 2024   *Wayve claims to have 
deployed the first vision-language-action model that’s capable of driving a 
car. The model it’s not just trained on driving data, but also internet-scale 
text and other sources, such as PDF documents from the U.K. government 
concerning the highway code. 

DESIGN CONTENT

Generative AI VC funding has grown from virtually nothing to over $1.5B in 
2023, but that still a footnote compared to the US.  (guide)

Generative AI VC funding by segment in Europe Selected VC rounds in European GenAI startups in 2024
» view online

Company Amount Round Business

$1.1B Series C Autonomous driving*

€468M Series B Foundational models

$200M Seed and 
Convertible Multi-agents models

€61.7M Series B GenAI for enterprise 
customer support

$35M Seed AI foundation model for 
biology

£20.6M Series B GenAI for legal tasks

€18.3M Seed Enterprise platform for 
GenAI tuning

Content ready, design touches needed
Updated 20/06/2024

Dealroom.co   2024 data as of 12th June 2024   *Wayve claims to have deployed the first vision-language-action model thatʼs capable of driving a car. The model is not 
just trained on driving data but also internet-scale text and other sources, such as PDF documents from the U.K. government concerning the highway code. Source:

▊Model makers    ▊Operation layer    ▊Applications with proprietary models   ▊Applications   
▊Projected  Company Amount Round Business

Wayve $1.1B Series C Autonomous driving*

Mistral €468M Series B Foundational models

H company $200M Seed and 
Convertible Multi-agents models

Parloa €61.7M Series B GenAI for enterprise 
customer support

Bioptimus $35M Seed AI foundation model for 
biology

Robin AI £20.6M Series B GenAI for legal tasks

Adaptive ML €18.3M Seed Enterprise platform for 
GenAI tuning

$2.8B

https://app.datawrapper.de/chart/28caI/publish
https://dealroom.co/guides/generative-ai
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_~united_states~/tags/anyof_lithium%20mining_ev%20battery_not_outside%20tech/years/anyof_2024_2023?showStats=YEAR&sort=-amount&statsType=rounds&viewStatsAsTable=true
https://app.dealroom.co/companies/waive
https://app.dealroom.co/companies/mistral_ai
https://app.dealroom.co/companies/h_company_2
https://app.dealroom.co/companies/parloa
https://app.dealroom.co/companies/bioptimus
https://app.dealroom.co/companies/robin_ai_1
https://app.dealroom.co/companies/adaptive_ml
https://app.dealroom.co/companies/waive
https://app.dealroom.co/companies/mistral_ai
https://app.dealroom.co/companies/h_company_2
https://app.dealroom.co/companies/parloa
https://app.dealroom.co/companies/robin_ai_1
https://app.dealroom.co/companies/bioptimus
https://app.dealroom.co/companies/adaptive_ml
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Apoorv Agrawal, Altimeter

So far, the compute layer makes ~90% of all Gen AI profits, and it's dominated by 
established players.

Updated

Estimated annual revenues by stack

Apoorv Agrawal, AltimeterSource:
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AI is increasingly being adopted in gaming, from powering intelligent in-game 
behaviour to accelerating the creation of realistic large-scale virtual worlds.

Dealroom.co, Zibra.ai, Roosh, FOV ventures

DESIGN CONTENT

Moonlander wanted to do a 
landscape on this with us (Marco)

AI is increasingly being used in gaming, with substantial adoption across 
various aspects of game development and gameplay.
A significant 87% of game studios are already using AI in some forms, and 
nearly all (99%) plan to use it in the future with the market for AI in video 
games projected to grow from $992 million in 2022 to $7.1 billion by 2032, at 
a compound annual growth rate (CAGR) of 23.3%.

Key applications include:

In-Game Intelligence: AI is used to enhance the behavior of non-player 
characters (NPCs) and enemy tactics, making games more challenging and 
realistic, as well as potentially making dialogues more realistic.

Game Development: AI aids in asset generation, procedural content 
creation, and animation, significantly speeding up the development process.
AI can also be used to create vast, dynamic worlds that enhance replayability 
and player engagement .

Player assistance: AI is already finding significant adoption in coaching to 
improve players performances. AI for policing such as anti-cheating ro 
harassment detection is also starting up.

Quote from zibra.ai - genAI 
for visual world generation

To decide what to focus attention on?

In-Game Intelligence
NPC behaviour, dialogue

Game Development
asset creation, from visual to audio, to rigging and animation, even to 
gaming mechanics

Player Assistance
Policing (macro, mods): anti cheat software, in-game harassment, etc
Coaching

With significant advancements in AI, we're thrilled to 
see more use-cases around high-quality 3D asset 
creation - one of the most challenging tasks for AI to 
solve. 

AI technologies are progressively covering more aspects of the content 
creation chain - from 2D concept art and 3D modelling to textures and 
materials, enhancing efficiency and overall quality. 

AI-driven tools are facilitating the creation of realistic and immersive 
environments, which was previously an extremely time-consuming process. 
By streamlining these tasks, AI is reducing the overall development time and 
costs, making high-quality game production more accessible to studios of all 
sizes. This democratization of game development tools means that even 
smaller studios can now produce AAA-quality content, fostering greater 
creativity and innovation across the industry.

This revolution promises to bring the cost of game development down, 
allowing for more experimentation and diversity in game design.”

Alex Petrenko
CEO & Co-founder 

ZibraAI

“

Dealroom.co, Zibra.ai, Roosh, FOV venturesSource:

https://app.dealroom.co/companies/moonlander_1
https://lsvp.com/stories/gaming-ai-market-map-the-infinite-power-of-play/
https://www.linkedin.com/feed/update/urn:li:activity:7168682778195156992/
https://app.dealroom.co/companies/zibra_ai
https://www.linkedin.com/in/alex-petrenko-/


Explore the landscape »

AI has been the biggest 
topic for Magnificent Seven 
deals - but not all AI is 
created equally…

European AI x gaming startups
From M7 report. Example of how 
we can show a mapping of AI 
startups

Landscape
To do:
1) check this query and add some of the most promising + most funded 
startups to the landscape
2) ask lessburn to recreate these landscapes: Lightspeed, a16 games → we 
can then take the European ones and add to the landscape 

Waiting for quote to finalize

https://app.dealroom.co/lists/47843/
https://app.dealroom.co/lists/47843/
https://app.dealroom.co/lists/47843/
https://app.dealroom.co/lists/47843
https://app.dealroom.co/companies/f/industries/anyof_gaming/regions/anyof_Europe/technologies/anyof_artificial%20intelligence?sort=-startup_ranking_rating
https://lsvp.com/stories/gaming-ai-market-map-the-infinite-power-of-play/
https://www.linkedin.com/feed/update/urn:li:activity:7168682778195156992/


Page / 41  
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Quote or scheme

In Europe mostly structure data focus I see

Fast growers
Aindo (Italy) - https://www.linkedin.com/in/danielepanfilo/ 
Sky Engine AI (London)

Main players in Europe, but seems struggling a bit
Mostly AI (Austria)
Hazy (London)

Synthetic data overview
Synthetic data can be structured (such as tabular data, often numerical) or 
unstructured (e.g. text, images, audio), and programmatic/referenced 
(maintaining the original data statistical properties) or unreferenced (e.g. GenAI 
output). So far, most market adoption has focused on structured data for 
highly regulated industries such as healthcare, financial services, telecoms, and 
government, with a focus on data privacy and compliance requirements. However, 
market evolution could grow into more applications in unstructured fields like 
computer vision and NLP.

The impending data shortage for LLMs
If current large models scaling trajectory continues, some researchers claim a 90% 
chance to run out of high-quality language and image data by 2028, unless 
something is done by bridge this gap.
At the same time, social-media platforms, news publishers and others have been 
curbing access to their data for AI training over concerns about fair compensation.
Feeding a model with text generated by AI is often considered the computer 
science version of inbreeding. This can result in a model producing nonsense, 
which some researchers refer to as "model collapse."
Still, Anthropic claims it used “data we generate internally” to inform its latest 
versions of its Claude models. OpenAI is also reportedly exploring synthetic data 
generation.

Synthetic data might be a way to tackle both the data shortage and privacy 
concerns and become a new data engine for AI.

Waiting for quote to finalize

xx.

xx”

Daniele Panfilo
CEO & Co-founder 

Aindo

“Dealroom.co  *Yogasai Gazula for Frontline Ventures “THE NEW (SYNTHETIC) DATA MOAT”Source:

Quote coming

Exemplificative overview of synthetic data use cases and market 
evolution*

ML model
improvement

Cybersecurity

Computer Vision

Models as a
service

Industrial
applications

Low-code model
development

NLP use cases

Beyond early
adopters

Vertical-driven

Describe your
data

Privacy and
anonymization

Software
testing/QA

Enterprise data
sharing

Compliance +
data governance

Data analytics +
research

Near FutureTomorrowToday

https://app.dealroom.co/companies/aindo_eu
https://www.linkedin.com/in/danielepanfilo/
https://app.dealroom.co/companies/sky_engine
https://app.dealroom.co/companies/mostly_ai
https://app.dealroom.co/companies/hazy
https://www.linkedin.com/in/danielepanfilo/
https://frontline.vc/blog/synthetic-data/
https://frontline.vc/blog/synthetic-data/
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As the need for high-quality data increases for AI and especially for sensitive 
applications from healthcare to finance, cryptographic advancements can 
unlock collaboration.

Fully-homomorphic encryption (FHE) can allow the training of AI models 
without exposing the raw data. Instead, encrypted data is shared and processed, 
ensuring that sensitive information remains concealed throughout the training 
process. FHE found early adoption and market-fit in the crypto and web3 sector 
thanks to the strongly felt need for decentralized, trustless, and privacy-focused 
systems, as well as the early-adopting attitude of the sector. FHE is now scaling to 
the data and AI market thanks to advancements in scalability.

Other key privacy-enhancing technologies include:
Federated Learning, which focuses on collaborative machine learning without 
sharing raw data, protecting data by keeping it localized and only sharing model 
updates. Confidential Computing, which leverages hardware-based security 
to protect data while it is being processed, ensuring data confidentiality and 
integrity during use.

quote from zama founder (fully-homomorphic encryption, FHE)?

“now possible to convert an AI model into an FHE equivalent, 
and to both train and run inference on encrypted data. Data 
scientists can already start building simple confidential AI 
applications today, and integrate more complex models such 
as LLMs as hardware acceleration becomes available in the 
near future.”

Blockchain and AI are just the start. Our long term goal is to 
make the entire internet encrypted end-to-end

Itʼs now possible to convert an AI model 
into an FHE equivalent, and to both 
train and run inference on encrypted 
data. Data scientists can already start 
building simple confidential AI 
applications today, and integrate more 
complex models such as LLMs as 
hardware acceleration becomes 
available in the near future.

Blockchain and AI are just the start. Our 
long term goal is to make the entire 
internet encrypted end-to-end”

Rand Hindi
CEO & Co-founder 

Zama

“
Preserving data privacy and security in AI training is becoming increasingly 
important. 

Content ready
Small design touches needed

Dealroom.coSource:

“Itʼs now possible to convert an AI model 
into an FHE equivalent, and to both 
train and run inference on encrypted 
data. Data scientists can already start 
building simple confidential AI 
applications today, and integrate more 
complex models such as LLMs as 
hardware acceleration becomes 
available in the near future.

Blockchain and AI are just the start. Our 
long-term goal is to make the entire 
internet encrypted end-to-end.”

Rand Hindi
CEO & Co-founder 

Zama

https://app.dealroom.co/companies/zama


Explore the landscape »

140+ Global Privacy-Enhancing Technologies 
startups (synthetic data, federated learning & 
confidential computing, homomorphic encryption)

Will add a few more 
companies

https://app.dealroom.co/lists/32718/
https://app.dealroom.co/lists/32718/
https://app.dealroom.co/lists/32718/
https://app.dealroom.co/lists/32718/
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EU AI Act: a comprehensive regulation to cover all AI use sectors 
and technologies (the basics). 

DESIGN CONTENT

The EU AI Act is essentially a product safety regulation designed to 
reduce risks for humans from the use of AI systems.
In this lens, it looks at AI risk on a single application level. This was 
suited for older AI models, which were very application-specific, but 
challenged by new large Language Models and Generative AI.

The AI Act is going to apply to AI systems used in the EU, irrespective of 
where they are developed. Most of the responsibility and burden is 
focused on the providers (developers) of AI models. It imposes extensive 
requirements on the development, deployment and use of high-risk AI 
systems, as well as general-purpose AI and foundation models.

It is expected to come into force in the summer of 2024, but most 
organisations will have two years to prepare to be compliant. 
Expectation to this are unacceptable-risk AI systems to be taken off the 
market in the following six months, and general purpose AI models which 
must be compliant in one year.
The hard work for AI governance professionals begins now.

The most common penalties can be up to 3% of global annual turnover or 
€15M.

EU founder/AI VC or someone from the 
EU commission side
Applied AI?

xx.

xx”

xx
xx 
xx

“

Waiting for quote to finalize

Dealroom.co, European CouncilSource:

Oct 2020
European Council releases white 
paper on AI and calls for defining 
high-risk AI systems

EU AI Act key timeline evolution

April 2021
EU AI Act proposal shared

Dec 2022
EU adopts its common position 
(ʻgeneral approachʼ) on the AI Act

May 2023
AI Act amended to account for 

Generative AI

May 2024
The AI Act is formally adopted by the 
EU Council

2024-2026 
implementation

Depending on the risk level

EU AI Act key timeline evolution

https://www.linkedin.com/posts/oliver-patel_eu-ai-act-cheat-sheet-understand-activity-7139895340735844352-ZD6p/?utm_source=share&utm_medium=member_android
https://www.linkedin.com/in/randhindi/
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EU AI act: risk levels explained.

DESIGN CONTENT

The EU AI Act defines four levels of risk for AI models:
Prohibited AI >> High-Risk AI >> Limited Risk AI >> Minimal Risk AI.
Most AI applications are considered minimal risk and not regulated.
Limited risk systems are subject to transparency and user awareness obligations only, 
like chatbots and the watermarking of AI media output.

Systems that are deemed to pose unacceptable risks are prohibited. These systems 
include remote biometric identification and categorisation, facial recognition 
databases and social scoring – with exceptions for medical and security reasons, which are 
subject to judicial authorisation and the respect of fundamental rights.
The bulk of the EU AI Act focuses on the regulation of high-risk AI systems.
These are single- or limited-purpose AI systems that interact with humans in 
education, employment, public services, etc. The Act contains a complex set of rules and 
requirements to assess whether and under what conditions high-risk systems can be used.

Generative AI Foundational models and General Purpose AI are subject to distinct 
requirements focused on transparency (e.g. technical documentation, training data 
summaries, copyright and IP safeguards etc).
Stricter rules are enforced for models trained with more than 10^25 FLOPs. Today, it is 
estimated that only GPT-4, maybe Gemini and a couple of other models currently cross that 
threshold. Also, the industry is moving towards smaller, more specialized models.
National security, defense, and military applications are excluded from the Act. This 
applies only if the focus is exclusive and not for dual-use applications.

Design done

Social scoring, mass
surveillance, manipulation of

behaviour causing harm

Access to employment,
education and public services,
safety components of vehicles,

law enforcement, etc…

Remaining use cases

Impersonation, Chatbots, 
emotion recognition, biometric 

categorisation, deep fake

Dealroom.coSource:

Unacceptable
risk
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risk
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risk
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Risk levels of AI, according to the EU AI Act

https://www.linkedin.com/posts/oliver-patel_eu-ai-act-cheat-sheet-understand-activity-7139895340735844352-ZD6p/?utm_source=share&utm_medium=member_android
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UK AI strategy: a more flexible and sector-specific approach to AI.

DESIGN CONTENT

UK AI strategy differs from the EU AI Act by not focusing on a comprehensive 
regulation to cover all use sectors and technologies (horizontal approach).
According to British Prime Minister, the UK will take the risks associated with AI 
seriously but will not “rush to regulate” the technology and instead “regulate 
based on the outcomes AI is likely to generate in particular applications.”

The focus is on enforcing existing laws that may be relevant to AI development 
and deployment, as needed, in areas like healthcare and law enforcement, 
along with creating new rules that the government deems necessary.
The UK government announced a pro-innovation approach to AI in March 2023 
and hosted the international AI Safety Summit in November 2023.

However, this stance seems to be changing as reported in April by the Financial 
Times, with UK regulators looking to regulate large language models such as 
requiring “most sophisticated” LLMs developers to share their algorithms with the 
government and provide evidence they have carried out safety testing.

A recent survey by Tech Nation and Founders Forum found out that the majority 
of UK tech professionals believe that AI is having a positive impact today on 
the UK economy, the country as a whole, as well as on their industry and 
themselves personally. Positivity around AIʼs future impact is even greater. Still 
majority (65%) of UK tech professionals also say more AI regulation is needed.

the UK will take the risks associated with AI seriously but will not “rush to regulate” the 
technology. In contrast, the EU has taken steps to regulate AI, most notably with the 
advancement of its AI Act, a comprehensive regulation that covers various use cases.
The UKʼs framework is less rigid, allowing for firms to innovate more quickly while also giving 
the government flexibility to respond to societal risks as they arise.
AI vision on a simple concept: “We will not assign rules or risk levels to entire sectors or 
technologies. Instead, we will regulate based on the outcomes AI is likely to generate in 
particular applications.” This means enforcing existing laws that may be relevant to AI 
development and deployment, as needed, in areas like healthcare and law enforcement, 
along with creating new rules that the government deems necessary.
The emphasis on innovation in the UK framework is more consistent with the worldʼs leading 
AI power, the United States. As a result, cross-national collaboration inside of the US-UK 
“special relationship” could be less of a challenge.

The EU believes that a different, more cautious process is needed and is applying a horizontal 
risk based framework that cuts across sectors. The unionʼs AI Act, which was solidified earlier 
this year, does not shy away from restricting how AI may be used by some actors.

UK rethinks AI legislation as alarm grows over potential risks
The UK government is beginning to craft new legislation to regulate artificial intelligence, 
months after the prime minister vowed “not to rush” setting up rules for the fast-growing 
technology.
Such legislation would likely put limits on the production of large language models, the 
general-purpose technology that underlies AI products such as OpenAIʼs ChatGPT, according 
to two people briefed on the plans.
would likely look to mandate that companies developing the most sophisticated models 
share their algorithms with the government and provide evidence that they have carried 
out safety testing.
Another person said the rules would apply to the large language models that sit behind AI 
products such as ChatGPT, rather than the applications themselves.
Sarah Cardell, the chief executive of the UKʼs Competition and Markets Authority, warned last 
week that she had “real concerns” that a small number of tech companies creating AI 
foundation models “may have both the ability and the incentive to shape these markets in 
their own interest”.
The regulator identified an “interconnected web” of more than 90 partnerships and 
strategic investments involving the same companies: Google, Apple, Microsoft, Meta, 
Amazon and Nvidia.
X
x
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The UK has pursued a sensible 
approach to regulating a rapidly 
evolving technology, focusing on 
applications and empowering 
regulators with domain expertise. The 
next government should stick to this 
course. 

Meanwhile, the EU has spun up a convoluted regulatory 
framework that was almost obsolete by the time it was 
enacted into law. Investors dislike the uncertainty, while 
entrepreneurs have to waste valuable time and resources 
navigating additional frictions. Resolving these 
challenges will be critical if these countries want to close 
the gap with the UK.”

Nathan Benaich
General Partner at Air Street capital
Co-author of the State of AI Report 

““France now holds a central position in 
the field of artificial intelligence (AI). 
Thanks to a strong AI culture, 
quality education, and dynamic 
research, France is a key player ]
among global actors.

Meanwhile, the EU has spun up a convoluted regulatory 
framework that was almost obsolete by the time it was 
enacted into law. Investors dislike the uncertainty, while 
entrepreneurs have to waste valuable time and resources 
navigating additional frictions. Resolving these challenges 
will be critical if these countries want to close the gap with 
the UK.”

Nathan Benaich
General Partner at Air Street Capital

Co-author of the State of AI Report 

https://www.gov.uk/government/publications/ai-regulation-a-pro-innovation-approach
https://www.ft.com/content/311b29a4-bbb3-435b-8e82-ae19f2740af9
https://www.ft.com/content/311b29a4-bbb3-435b-8e82-ae19f2740af9
https://live.ff.co/l/800123/2024-06-10/36hggt/800123/1718011911GpTq1hMP/The_Tech_Nation_Report_2024____UK_Tech_in_the_Age_of_AIpdf.pdf
https://www.ft.com/content/311b29a4-bbb3-435b-8e82-ae19f2740af9?utm_campaign=Sifted%20Daily%20Newsletter&utm_medium=email&_hsenc=p2ANqtz-8RbaZq6d0RznITfkGBfX6TD2_0et0oEp3BMRq-VIa-6T7aPrFAw1qKQoHLmp5l_8PFjZcdNnXXe_fF6HxWmozx_crgvA&_hsmi=302718785&utm_content=302718785&utm_source=hs_email
https://www.linkedin.com/in/nathanbenaich/
https://www.linkedin.com/in/nathanbenaich/
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Methodology & definitions

What is a startup? 
Companies designed to grow fast founded in the 
information age (since 1990). Generally, such companies 
are VC-investable businesses. Some become very big 
(e.g. $1B+ valuation). Successful startups develop into 
scaleups (>50 people), grownups (>500 people) and 
result in big companies.
Unicorns are (former) startups that reached US$ 1B 
valuation or exit at one point in time. 

Industries, Segments
Dealroomʼs Intelligence Unit has developed a 
proprietary technology taxonomy that acts as a 
foundation and helps navigate existing and emerging 
technologies. We welcome suggestions and feedback at 
support@dealroom.co. 

Tech taxonomy

What is a startup?

Underlying Data
Dealroomʼs proprietary database and software 
aggregate data from multiple sources: harvesting 
public information, user-submitted data verified by 
Dealroom, and data engineering. All data is verified 
and curated with an extensive manual process.

The data on which this report builds is available via 
app.dealroom.co. For more info, please visit 
dealroom.co or contact support@dealroom.co.

Venture Capital, Investors
Investments are referred to by their round labels 
such as Seed, Series A, B, C, … late stage, and growth 
equity. VC investments exclude debt, non-equity 
funding, lending capital and grants.

Unless otherwise mentioned, rounds labelled as 
(pre-)seed, series A or early VC, as well as all rounds 
under $15M are considered Early. Those rounds 
$15-$40M, and all rounds labelled Series B and C are 
considered Breakout. Rounds labelled Series C, Late 
VC and/or $40M+ are considered Late.

Artificial intelligence
In this report, AI is meant as “AI core”, which includes 
startups that:
1) develop computing infrastructure focused on AI, such 
as AI chips and processors or specialized cloud providers 
for AI.
2) develop AI models for other companies, such as 
generative AI foundational models.
3) develop Machine Learning Operations tools (MLOps) 
to: prepare, annotate or generate data for AI;  train and 
optimize/fine-tune AI models; deploy and monitor AI 
performances.
4) offer products and services which have AI as their core 
feature (e.g. autonomous mobility and AI drug 
discovery, among others).

“AI-side” startups are not counted, meant as startups 
that:
1) develop computing infrastructure or developer tools 
where AI is not the core focus
2) offer products and services which use AI but not as a 
key focus.
This is because nearly every startup and company uses 
AI in some processes and products today.

mailto:support@dealroom.co
https://dealroom.co/guides/taxonomy
https://dealroom.co/blog/what-is-a-startup
https://app.dealroom.co/
mailto:support@dealroom.co



